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SRI Label

9 european labels of sustainable finance

€ 556 bn 744 funds

FNG-Siegel € 76 bn 169 funds

LuxFLAG ESG

LuxFLAG Climate Finance

LuxFLAG Environnement

€ 150 bn 273 funds

< € 1 bn 5 funds

< € 1 bn 6 funds

Umweltzeichen € 49 bn 191 funds

Towards Sustainability € 436 bn 618 funds

Nordic Swan € 38 bn 68 funds

Greenfin € 17bn 62 funds
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Novethic regularly analyses and quantifies 
the European market of funds awarded with a 
sustainable finance label. The scope mainly covers 
listed investment funds (open-ended funds, 
ETFs) excluding unlisted funds, savings products, 
insurance funds, etc.  to be able to compare 
equivalent scopes.

*  Source Morningstar, based on available ISIN codes, coverage  
of about 90%

GROWTH AND REVIVAL 
OF THE EUROPEAN 

SUSTAINABLE FINANCE 
LABELS

We were expecting it in early 2021, and now it's happened: assets 
under management of funds labelled with one of the European 
sustainable labels have passed the symbolic mark of €1,000 billion. 
Two years ago, in March 2019, Novethic recorded just over 400 
labelled products with €94 billion in assets under management. 
Several factors contribute to the success of labels: the implemen-
tation of the Pacte Act in France, the creation of the Belgian Towards 
Sustainability label and the need for recognition of asset managers’ 
ESG policies.

Organisations promoting sustainable finance labels have improved 
their transparency on labelled products. In 2019, few of them 
offered a detailed list of funds and an ISIN or ID code to enable easy 
tracking of their progress. This is now the case and it is on the basis 
of these public lists that Novethic Market Data proposes a table 
listing the number and outstanding amount of products labelled 
(listed and unlisted funds) by the European sustainability labels at 
the end of June 2021.

Their frameworks are constantly changing and Novethic Market 
Data, which is closely monitoring these developments, will provide 
a complete summary of these changes in an update of its Panorama 
of Labels to be published by the end of 2021. (To access the latest 
edition of the Panorama of European Labels published in June 2020, 
click here.)

NOVETHIC MARKET DATA
Every quarter, Novethic captures trends in the European sustainable finance 
funds market. Also refer to the Market Data:

SUSTAINABLE FUNDS FRANCE GREEN FUNDS EUROPE

 marketdata@novethic.fr 

A Novethic publication by Lorène Moretti.

Copyright: May not be reproduced without the express consent of Novethic

https://www.novethic.com/sustainable-finance-trends/detail/overview-of-european-sustainable-finance-labels-june-2020.html

